


September 8, 2011

Memorandum

To:
Money Management Students

From:
Ms. Garrett

Date:
9/8/2011
Re:
Pricing out your future!

I remember sitting in my high school and college classes dreaming about what my future would look like. I knew I wanted a nice house and a nice car. I also knew that I wanted to travel the world and have a bunch of cool gadgets. What I wasn’t sure about was exactly how much all of it would cost and whether or not my career goals would support the type of life I wanted to live. The truth is that life is expensive ... even if you are happy with a relatively simple existence. Monthly bills pile up and I don’t know if anybody can be completely prepared for the reality of it until you’re actually doing it.  With that in mind, I’d like each of you to spend some time dreaming about your future and pricing some of it out! Follow the instructions below to complete this assignment ... and have some fun dreaming! (
· Find a house or condo! For the purpose of this assignment ... let us pretend you are thirty or so. Where do you want to live? How big is the house? How many bedrooms does it have? What about bathrooms? How big is the yard? Click on the link to Keller Williams Reality listed below and find your house! You’ll copy and paste the photo and the pertinent information into the PowerPoint template that I provided. Use the mortgage calculator to figure out what your monthly payment would be and include that on your slide as well! ADD EXTRA SLIDES … I LOVE PICTURES. LOTS OF PICTURES!
Link for a Keller-Williams real-estate property search: http://www.kw.com/kw/
· Find your car! Again, for the purpose of this assignment ... let us pretend you are thirty or so. What kind of car do you see yourself driving? Do you think you’ll be in something sporty? Or perhaps you’ll have a family and need a different type of vehicle? Do an Internet search for the type of car you want and price it out! I’ll provide a few links to some of the bigger auto manufacturers to help you out. Feel free to go to other sites if you’d like though. Once you have your car picked out, copy and paste a photo (Or two. Or three) into the PowerPoint template I provided. Tell me some of the features of your car. Use the pricing calculators to determine an approximate monthly payment and include that on your slide as well!

Ford Motor Company: http://www.ford.com/en/vehicles/default.htm?referrer=home
Chrysler: http://www.chrysler.com/home_flash.html
General Motors: http://www.gm.com/
Cadillac Luxury Cars: http://www.cadillac.com/
Car Payment Calculator: http://www.sharewareisland.com/carpaymentcalculator.aspx
· Of course, in the real world you’d have to pay for your clothes, phone(s), gas and electric bills, entertainment, food, vacations and a myriad of other expenses. AND what if you have children? Uh-oh... EXPENSIVE! We’ll go into more detail about all of those when we get to the chapter on budgeting! For now, let’s just assume that all of those other bills add up to about one of your mortgage payments and let’s do some totaling! Add up your home mortgage, your car payment, and the estimated “other expenses” (which, again, is about equal to your mortgage payment) to get a monthly total. What is it? Multiply that by 12 months. What does it come out to? Now you know that you need to find a job where you make at least that much AFTER taxes! Let’s estimate taxes to about 28%. Take  your yearly number and multiply it by 1.28.  Let’s put this information onto the slide I provided on your PowerPoint template.  
· Note: this is the slide people have the most trouble with. I have an example of how I want it done saved in the network space. Reference it if you want to make sure you are on the right track.

· We’re just about ready to move on to the next stage of this assignment ... how can you find a job you love that will provide you with the lifestyle you want? Time to go and check out a career / interest test. All of you should have done one of these during your IDP’s with your counselor. Let’s login and see …
Career Quiz: Career Website: http://www.careercruising.com/
Login: 
UserName: huron



Password: annarbor

Next page: Username: your student number



Password: first initial of last name then student number (Ex: g123456)

· After taking the quiz ... What were the three areas that you scored the highest in? Click on those areas and find two jobs that interest you. Make slides for each of those jobs.  Use the Bureau of Labor Statistics website to do your research: http://www.bls.gov/oco/
· Summarize the significant points for each job. What is the nature of the work? What are the working conditions like? What type of education does it require? What is the job outlook like? How much does it pay? Will it support the lifestyle that you want to lead? If it does ... then perhaps its time to start setting some goals for how you’re going to get there! If it doesn’t, then perhaps its time to expand your career goals or simplify your lifestyle goals! (
· Summary slide ... Tell me a few things that you learned while doing this research and tie things up! Compare the amount of money you NEED to make to how much you are GOING to make in the careers you chose? Is it enough? This is the most important piece of information on this slide. Talk about whether or not you are going to make enough money to afford the life you want! Feel free to be a little creative here... End it with style! 
· You’ll submit your finished slideshows to me for a grade. Time permitting, we may even show them in class so make sure they look great!

· There is also a quick worksheet with summary questions saved in the network space. Open it up, type in your answers and turn it in. 

GOOD LUCK!
Confidential
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