Name: ______________________
Hour: ___________
House Hunting Notes & Research Activity
· The choice to rent or purchase housing boils down to two primary factors:
· ___________________________
· ___________________________
· This means all of the following can come into consideration when making a housing decision:
· Personal and financial __________
· Personal values, needs, and wants
· Amount of money _____________ for housing costs
· Financial resources and readiness
· ____________ history
· Real estate prices/Mortgage rates 
· Location preference
· Expected ___________________ in particular place
Tradeoffs of Renting Space
· If you decide to rent you will enjoy the following advantages:
· ______________________
· ______________________ (maintenance, repairs, general upkeep)
· Extra __________________

· However with these advantages come certain tradeoffs, including:
· Subject to terms of a lease, _____________________
· Less privacy and __________________ neighbors
· No equity (Equity = _______________________________________ _______________________________________________________)
Tradeoffs of Purchasing a Home
· Advantages of purchasing a home include:
· _____________ of ownership
· Builds equity over time/________________
· Much more freedom and flexibility for customizations
· However, in return for these advantages you must sacrifice the following:
· Larger costs, both initially, reoccurring &long term
· Initial costs = _____________________________
· Reoccurring = _____________________________
· Long term = _______________________________
· ______________ and ___________ commitment 
Financial Numbers and Considerations
· Housing is the largest personal expenditure, accounting for almost ______ of a person’s net income
· Understand your other expenses, based upon your lifestyle, by __________ and adhering to a _______________
· When purchasing a home you should aim to place a minimum of _____________ of the home’s purchase price as a down payment
· The purchase price of a home should not exceed ____________ the annual household income 
Tips Before You Begin The Hunt
· Understand _________________________________________
· Review your __________ and ___________, not just for now but for the future as well
· Review your ___________
· Build a professional team
· Agent (Preferably ______________________)
· Home Inspector
· Get pre-approved for a loan
· Set your limit, ______________ as time goes on
The House Hunting Process
· As you are looking for a home to purchase, remember the following:
· Visit the area at multiple times _________________
· Get a home inspection, review and _______________ the report
· Do your homework!	
· Research _______________ 
· Crime in the area
· __________________ are other homes selling for?



Reading and Researching a Home Listing
Directions: Using the provided housing listings, you will answer basic questions about the property. Additionally, you will use web sources to look further into important factors to consider when purchasing a home. 
Listing #1 – 311 Taylor Ave, Rochester, MI 48307
What is the asking price of this property? _________________________________
How much down payment should a prospective buyer have? _________________
What should the minimum household income be for prospective buyers? ___________________________________________________________________
Describe the inside features of this house
______________________________________________________________________________________________________________________________________
Describe the exterior features of this house
______________________________________________________________________________________________________________________________________
Using Realtor.com find two homes recently sold within the area. List their selling price and bed/bath count:
House #1: __________________________________________________________
House #2: __________________________________________________________
Using SchoolDigger.com find information regarding the school district the property resides in:
School District: ______________________________________________________
Number of students within district: ______________________________________
Number of ranked elementary schools: __________________________________
Number of ranked middle schools: ______________________________________
Number of ranked high schools: ________________________________________
Where does this district rank within Michigan? ___________________________________________________________________
What is your overall impression of this listing? Take the features of the house and community into account as well as the asking price. 
_________________________________________________________________________________________________________________________________________________________________________________________________________
Listing #2 – 602 Estrada Drive, Belleville MI 48111
What is the asking price of this property? _________________________________
How much down payment should a prospective buyer have? _________________
What should the minimum household income be for prospective buyers? ___________________________________________________________________
Describe the inside features of this house
______________________________________________________________________________________________________________________________________
Describe the exterior features of this house
______________________________________________________________________________________________________________________________________
Using Realtor.com find two homes recently sold within the area. List their selling price and bed/bath count:
House #1: __________________________________________________________
House #2: __________________________________________________________
Using SchoolDigger.com find information regarding the school district the property resides in:
School District: ______________________________________________________
Number of students within district: ______________________________________
Number of ranked elementary schools: __________________________________
Number of ranked middle schools: ______________________________________
Number of ranked high schools: ________________________________________
Where does this district rank within Michigan? ___________________________________________________________________
What is your overall impression of this listing? Take the features of the house and community into account as well as the asking price. 
_________________________________________________________________________________________________________________________________________________________________________________________________________
Listing #3 – 521 W. Main Street, Northville, MI 48167
What is the asking price of this property? _________________________________
How much down payment should a prospective buyer have? _________________
What should the minimum household income be for prospective buyers? ___________________________________________________________________
Describe the inside features of this house
______________________________________________________________________________________________________________________________________
Describe the exterior features of this house
______________________________________________________________________________________________________________________________________
Using Realtor.com find two homes recently sold within the area. List their selling price and bed/bath count:
House #1: __________________________________________________________
House #2: __________________________________________________________
Using SchoolDigger.com find information regarding the school district the property resides in:
School District: ______________________________________________________
Number of students within district: ______________________________________
Number of ranked elementary schools: __________________________________
Number of ranked middle schools: ______________________________________
Number of ranked high schools: ________________________________________
Where does this district rank within Michigan? ___________________________________________________________________
What is your overall impression of this listing? Take the features of the house and community into account as well as the asking price. 
_________________________________________________________________________________________________________________________________________________________________________________________________________


