NAMES OF GROUP MEMBERS

______________________________

______________________________

______________________________

FRANKLIN’S DECISION -- ASSIGNMENT ANSWER SHEET

PART A: What are some of the major consequences of each of Franklin’s alternatives? (Please list and explain at least two positives and two negatives for each scenario).

Option 1 – Working Part-time/Buying a car and saving for college

Positives: ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

Negatives: ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Option 2 – Playing football/Going for an Athletic Scholarship

Positives: ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Negatives: ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Option 3 – Paid Tutoring/Going for Academic Scholarships

Positives: ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Negatives: ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Part B: Rank these options for Franklin from best to worst.

1.  _______________________________________________

2.  _______________________________________________

3. ________________________________________________

Part C: Given these rankings, what is his opportunity cost? Explain.

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Part D: List and EXPLAIN important trade-off in Franklin’s Decision. 

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Part E: How would your group explain your decision to Franklin’s mother? (Answer should be a five to seven sentence paragraph at minimum).

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
