MONEY 101
CONTROLLING DEBT

Directions: Go to the following link: http://money.cnn.com/magazines/moneymag/money101/lesson9 . Once there write down AND EXPLAIN the top ten things to know about “controlling debt”. 
Top Ten Things to Know:

Directions: Continue through the rest of the lesson answering the following questions as you go:
When does it make sense to borrow?

Give three examples of good debt:

When is a home equity loan smart?

What are some of the dangers involved in using a home equity loan to pay off credit card debt?

What are some simple steps to help you manage your debt?

What are the three major credit report companies? What is your credit score and what is it used for?

QUIZ

Directions: When you are finished with the questions click on the following link to take the quiz: http://cgi.money.cnn.com/tools/cgiquiz/cgiquiz_101.jsp?id=9. Show me your final score!

QUIZ SCORE: __________________

